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o TOGETIHER with all and singular the rights; members, hereditamerts, aid appurtenanees to the same belonging or in any way
incident or appertaining, iluding all built-in stoves and refrigerators, heating air conditioning, phonding and chectacal fivtures, wall
to wall carpeting, fences and gates. and any other equipment or fistures vow or hereafter attachad, conrected or fitted in any manner,

i; bein_tlz the intention of the parties hereto thet all such fivtures and equipmert, other than howselold forvitivre, b considered a part of
the realty.

TO HAVE AND TO HOLD all ard singular the said premises unto the Mortzayee. its secossors and assigns forever.

The Mortgagor represents and warrants that said Mortzagor is seired of the above dosoribed premises in fee simple absolute; that
the alwove described premises are free and clear of all liens or other encundbrances! that the Mortgavor is Lawfnlly empowered to con-
vey or encumber the same; and that the Mortgagor will forever defernd the wil premises unto the Mortgage, its suceessors ard assigns,
from und against the Moitgagor and every person whomsovver Liwfully ¢laimning or to daim the same or any part thereof.

THE MORTGAGOR COVENANTS AND ACREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the irdebtedness evidenced by said promissory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advarced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance preminms, repairs or other such purposes pursuant to the
provisions pf thls-morlgagf, and also for any Yoars or advances that may hereafter be made by the Mortzavee to the Mortgagor under
the authority of Sec. $3-55, 1962 Code of laws of South Carolina, as amendal, ¢r similar statutes; and all sums so advanced shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed upen by the partics and shall e payable at the
demand of the Mortgagee, unless otherwise provided in writing. ) )

) 3. That Mqﬂgagt_}r will keep the improvenents on the mortgaged premises, whether now existing o1 hereafter to be erectad, insured
against loss by fire, windstorm and other hazards in a sumn not less than the bafince due hercunder at any time and in a company or
cumpanies acceptable to the Mortgayee, and Modgagor does hereby assign the policy or polities of insurance to the Maotgaree awd
agrees that all such policies shall be held by the Mortgagee should it so require and shall include loss pavable clauses in Laer of the
Mortgagee; and m_the event of Joss, Mortgavor will give immediate notice thereof to the Mortgigee by registeredd moait e should the
Moitzagor at any time fail to keep said premises insured or {ail to pay the preminms for such insurance, then the Mostgagor may cause

suc-h_ mprevements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and shonll Mortzagor fail to do
so. the Mortgagee may. at its option, enter upon said premises and make whatever repairs, are necessary ardd charge the expenses for snch
repairs to the mortgage debt and collect the same wunder this mortgare, with interest as hereinabove provided.

5. That the Mortgagee pay at any time require the issuance and mainterace of insurance upon the life of any person obligated
U“‘k‘f_ the indebtedness secured hereby in a sum sufficient to pay the morgige debt. with the Mortgazee as beneliciary, and H the
premiums are pot otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall bewomné a part of the mortgage

debt,

6. That Mortgazor aziees to pay all faxes and other public assessments leviedd awainst the mortgaged premises on or before the
due dates thereof ard to eakiibit the receipts therefor at the offices of the Mortgagee fmmediately npon payment, and should the Mort-
gazor faill to pay such tawes apd assessments when the same shall fall due, the Mortuagee muy, at its option. pay the same and charge
the amounts so paid to the mortgase debt and collect the same under this morteage, with interest as above provided.

7. That if this mortgaze secures a “construction loan”, the Morteasor agrees that the principal amount of the indebtedness hereby
secured shall be disbunsed to the Mortgagor in periodic payments, as comstrnction progresses, in accordance with the terms amd condi-

th}ns uf a Construction Loan Agreement which is separately executed but is rude a part of this mortgage and incerporated herein by
reference.

§. That thie Morteavor will not further encumiber the premises above desribed, without the prior consent of the Mortgagee, and
should the Morteavor so ercamber such premices, the Mortgagee mav. at its option. declire the indebtedness hereby secured to be
immediately due ard payable and may institute any proceedings necessary to collect said indebtedness.

9. That should the Morteagor alienate the mortgaged premises by Cortract of Sale. Bond for Title, or Deed of Conveyarce, and
the within mortgage indebtalness i not paid ia full, the Mortgacor or his Purchaser shall be required to file with the Association an
application for an assumption of the morteage indebtedness, pay the reasenible ¢ost as requirad by the Association for processing the
assumption, furnish the Associition with a copy of the Contract of Sale, Bond for Title. or Deed of Comevance, and have the interest
rate on the loan balance evisting at the time of transfer modified by increasing the interest rate en the said loan balance to the maxi-
mum rate per annum permitted to be charged at that time by applicable South Caroling Law, or a lesser increase in interest rate as may
be determined by the Association. The Association will notify the Morteagor or his purdhaser of the new interest rate and monthly pay-
ments. and will mail him a rew passhook. Shonld the Mortzagor, or his Purchaser, fail to comply with the provisions of the within
paragraph. the Mortgagee. 2t its option. may decdlare the inlebtedness herdn seenred to e inemediately dize and payable and may
institute any proceedings necessary to collect said indebtedness.

10. That shiould the Morteavor fail to nuake pavinents of principal and interest as due on the promissory note apd the same shall l-,
unpaid for a period of thirty (30) days. or if there should be any Fatlure to conply with and ahide by any by-laws or the charter o

the Mortgavee, or any stipulations set ont in this morteage. the Morteavee, ot its option may write to the Mortuagor at his last known
address giving him thirty (30} days in which to rectify the said defanlt and hendd the Morteagor fail to rectify said default within the
said thinty days. the Mortgavee, may . at its option, increase the interest rate on the loan Lalance for the reinaining term of, the loan or
for a lesser term to the muvmnm rate per anrnm pormitted to be charged ot that time by applicalle Sonth Carolina Jaw, or a lesser
increase rate as may be detenmined by the Awodation The monthly paviients will be adjnsted accondingly.

. That should the Mortgaror fail to male poments of principal and intoret s duee on the promissory note and should any monthly
installinent become past due for a period in ewcess of 15 days. the Mortzazee iy ollect 2 "lite (hare” ot to eaceed an amount
eqmal to five (55: ) per centum of any such pist due installnent in onder to cover the extra evpense incistent to the handling of such
delinquent payvments.

12. That the Mortgagor berehy assivns to the Mortgagee. its snccessors anl assizns, all the rerts isines, and profits accuing from
the mortzaited premises. ntaining the right to collect the same so lony as the debt hereby sevmred is rot in arrears of payment. but
should any part of the principal indebtedness, of interest, taves, or fire svrance preminms, be past due and unpaid. the Mortgagee
may without notice or further procecdings ke over the mortgaged premises, f they shall be occupicd by a tenant or tenants. and
(‘Ol;x’(‘t said rents and profits and apply the same to the indebtadness heredly secnred, withont lahility to account for amything more
than the rents and profits actmally collectd, less the cost of wollection and any tenant is anthorized. npon request by Mortgagee, to
make all rental payments direct to the Mortgagee without lability to the Moterzor, wntil rotificd to the cantrary by the Morlgagee:
and should said premises at the time of such defanlt be accupied by the Motzezor, the Mortzager iy apply to the Judze of the
County Court or to any Julge of the Comt of Comnon Pleas who shall Le revident or presiding in the county aforesaid for the appoint-
ment of a recviver with authority to take possession of said premises and collect such rents and profits, applying said rents, after pay-
irn[zl th(;dms[ of collection, to the mortgage Jebt withont lability tr account for anything wore thars the rents and profits actually
coliected.

13. That the Moitgagee. at its option, may require the Martzagor to pay o the Morteagee, on the fisst day of each month until the
note secured hereby is fully paid, the following sums in addition to the paments of principal and interest proviled in said note: a sum
equal to the premiums that will neat become due and payable on policies of mortgaste wnaranty insurance Gf applicable ), fire and other
hazard insurance covering the mortgaged property, plus tawes. and asscsments rext due on the nortgaged premises (all as estimated by
the Mortgaree ) less all sums already paid therefor. divided by the number of nwaths to elapse Lefore one month prior to the date when
such premiums. taxes. am] assessments will be dve and pavable, such sums to be held by Mortwagee to pay said preminms, taxes and
special aswessments. Should these payments excesd the amount of pavments actvallv, made by the Morteagee for taves, assessments. or
insurance premivms, the excess may be credited by the Morteagee on subisequent pavments to be made by the Morteagor: f, however.
said sums shall be insufficient to make said paments when the same shall become dne and paable, the Morteacor shall pay to the
Mortgagee any amounts necessary to make up the deficiency. The Mortgagor further agrees that al the end of ten years from the date
hereof, Mortgagee may, at its option. apply for renewal of mortgage graranty or stimilar insurance Gf applicalle Y Covering the halance
then remaining die on the mortzage debt. and the Morteazor mav. at its option, pay the single preminm required for. the remaining
vears of the term. or the Mortgagee may pay such premium and add the same to the morteaze debit. in which event the Mordzazor <hall
repay to Mortgagee such premium payment, with interest. st the rate spedifial in said promissony note, in equal monthly installments
over the remaining pasment peniod.
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